647510 BCMac5EC601A Seat No :
B.Com. Semester - 6 (CBCS) Examination
March/April-2023 (OLD COURSE)
ACCOUNTING -6(ELECTIVE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Ysl1  YRcloll AU YollolaHl As Wl YRAA 8. Yul FU AW USAReUL elld Mt HIsA 8. (20)
vl Weltal ol i Ass Yuat A(3ral Ascll 2 8. liletl oLl o WAL Yo RAd
Hul A3 Ysa B.
yual AU AW USAR GUR 50% ol ualcllal M Aualoll Yuotl WA B, AL i
YAotlo] AYRIUA Wetet scll (Al B. o{lAs{l (Aot uRell dl. 31-3-20230ll ASYRA Ucli

o] QUL Vid, AWLe] AUIR Wi el AWe] otslajslet Wid daur s3A.

(Qatct dl. 31-3-22 | dll. 31-3-°23
galelR (?) 48,000
RS 35,000 (?)
UG ysadt 1A 500 400
WaLR Ysatallall ousl 800 1,000
glelR 2,500 2,250
oA AASIR :
@Qolc 3.
ay g2t il WsAA HA 5,64,320
Al Yuat AU URd 5 HIA 5,000
Ass AL 3,15,605
Allg-AR wal la 35,000
&Act WA 6,500
WalR 12,300
UESIA ULl U 5 HIA 6,320
dlcAwLY 4,500
galelal AUA el 7,000
galelA WAL Wl HAA AsS 5,65,705
Aol BALERRA Hu AU(FAA GAGUR YsA ASS 90,000
se wll 5,380
S AABL 8,20,580
waall
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Ysl1  Ruwslacl 102 Aes SUs(loll FAeUl As aAcdal Wl B. AL dll. 31-3-20230ll Ao] 513

ARARY o{lA Yosol B.
(Qotc GuR oUtsl 3. | oML cusl 3.
A ALl RS 37,500 -
yu A (3l HAA et 1,12,500 -
Yual AU URA 53 HlA - 15,000
yul A($Ue] vl - 1,12,500
HiAo{l WLEL ual Quel 1,12,500 2,70,000
HIEA URd 15,000 7,500
o1R-%5lcl 7,500 -
WUR ( dl. 28-2-23 Yl ) 16,500 -
Hog3l 6,000 -
UMY Wl LIABLY URd 1,500 3,750
EalERA Aol ARLELRL 66,000 30,000
AsSs Ua Aos 3,750 11,250
10%0(l #5131 2t lletol12A (el. & . 3. 75,000, dl. 1- 71,250 -
10-2022)

4,50,000 4,50,000
culpeell W -

(1) B}WR HlAell RAsell (5Ud 3. 45,000
(2) dl. 25-3-23 oll A% Yul AU 612 3. 3. 7,50001 HIA HSAAA B WML ll.
2-4-"2301l A% HAA B,

(3) dl. 29-3-"2301l A% LA Yud FUA HWsALAA AsS 3. 15,000 Hud (U
dl. 31-3-23 Yl HAc el .

(4) dl 1-10-"220L A% YuA AW(FA §A 3. 45,0009 $lUR Wsctcuui waAd B.
glolURe] Ml Yuat (AUl AU AWl H A B. $1uR UR allls 107 AW UURA
oMl AA B. GUAS HRAloll 2R vttt ctlls Baoll dan Yyt wWsio]
uld daR s2.

ya.2  dl udlet 8AlBes suslloll dl. 31-3-2023 oll Aol Aol cUlRA Ui wLcll B. (20)

(Qatct 3

9,000 8(5A8l AR, €35 3. 100 ol 9,00,000
5%l AU 7,50,000
A 5,25,000
SR EETE 7,50,000
2lot gl 22,500
Hled 75,000
P 3,15,000
losofl Geuteat wd 31,500
logoll (At wal 20,250
agladl wal 54,750
R 28 36,000
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HRAHA Aol alcflo{ls0lell WM Wl 11,250
HleR gt dlosolle] Qe 3,81,000
$2AR gl AURL 39,000
Hle eug 15,000
HRAHA Aal alcflo{ls0l MeltHd 45,000
galelR 42,000
QRLELRL 90,000
ol WA 67,500
ysad Bses 36,000
atslajsulol Vilcloll L wilsl (1-4-2022) 1,65,000
30 Ml v, 22 Yo Ysad BAcuR caulx 18,750
slluR 30,000
Aos RS 27,000
dlR M2 Al 3,22,500
W (AatAl :

(1) ottll o Mesdlell 23uitdell cidl Gur 5% AW uaRLell HoLaes s3.
(2) ad exRast sUsllA oA Yoyt W sl &l
Hllei?l 3. 45,000, Hled 3. 15,000, wHletHslel 3. 75,000 ol ABU 3.
1,05,000
(3) €2 aA¥ HRAHA WA olcflolls0L Mottt WL 3. 34,500 A5 ScllHl WA B,
(4) A a¥ $AA wAe{l weualeldlall 3. 75,000 oll Slolaues 3.
GUAsct [QolAl tallotdl deS 201301l $UsltlRnoll Slotcusull MR Hl Ulet 8AGES sUdllall
alfls (3ol daur s ( S8 uRl Ui oy wd )

ucl

yst2 D @ SA. At suell [@Q. of dl 31 {l 1, 202361l A%e] 513 AAY (A Yoot &d.
(QoLct GulR 3. UL 3.
8EAdl ARyl - 2,50,000
10%5l BAuA - 1,00,000
sloluR 25,000 -
gt Hslot 75,000 -
RESE 1,50,000 -
Hellotdl 2,50,000 -
ARLELRL Aol EalELR 25,000 15,000
- leto(ldl YR an - 25,000
502l aR{l WollHct - 50,000
dAR §S - 45,000
SURIERTIE 17,500 -
AsS wA Aos 40,000 -
losofl Geutgotoll Wl 15,000 -
losofl aguellell vl 2,500 -
Astel 67,500 -
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U3

UH.3

(SAcuef cauy 5,000 -
auolle] BAses 20,000 -
lagoll yesej Aual - 1,00,000
e aug - 10,000
S AR A 82 5,000 -
AUUAL WL 7,500 -
AsL00 U el - 5.000
olgl ofsAlol Wl ( 1-4-2022) - 1,05,000

7,05,000 7,05,000

atRell R -
1. ad eRalet 4Ad ARl oflA Yol B, Hlat HUslat 3. 25,000; $6IUR 3. 5,000;
AU 3. 20,000; H2llet3l 3. 35,000
2. A3llctoll ctsl uR olA Yool YR dw3Lellall B.
oilot Uslol 2%; IAR WA A 5%; HAA3] 10%.
3. Sodl%ell ettt WlA 3. 30,000 LS %A
2013 oll SU{lURL WPAUR olglofsUlots] UAs Bl WS- dallR 5. ( 51 URl Ui «llu
A )
YAt suoll [A.of cll. 31-3-202301l A%o] W AAY (A Yoy B.

us urdy
o cllGLELINRA 3. RAdsA 3.

€35 3. 10 oll dal 8(5Adl staHl MAasA 10,80,000
AR YU MRAAL 6,00,000 | Al Adsdl 2,60,000
UHRA AollH 5,76,000 | A55/Aes RS 20,000
o$lofsAlel Wi 44,000
A el 1,40,000

13,60,000 13,60,000

$UollA dll. 1-4-23 oll A% €35 WU 8EALL AR A BEAE AR olletdt 313 wlUcllej oissl s3]
Aot AR Al ugl Bl Y8l uR €35 Ui 86EA AR A olall BEAL sssoll AR 33
3.10 oll Al AR 20%oll YIRaMell wUdle] 622, B olul HRULE UL dL2l.
GUAsc (Aatdl GuRell Suollotl AU 33| UMl AVl AR 3812 Udlo] otq WG U
daR s2.
ucl
()  [Aolle Aos SUoll [AMRZS Wellotl clcdMiot AR AESARA 6550l AW AR $NAAL B.
URd Beclls AR AlesA ¥ @ Al AR WIledl 819l of cll Ual A Wclloll §55il ll
AR As3el Aual 8Vl sdll. o[l Asll (Aol U &550ll Aol ViEUBA (EHA otssl
5. %l ARell wosR (Bl (cl URA) 3. 250 8l val 5Uall dRgell €35 2wl AR
HRlcollRal A AR €35 3. 105 ofl LRAL 3§ sclHl UAdl 8.
(61) BUHAY Al
(1) As $UellA 3. 100 ol Acll 1000 BEAS Ae] 3.95,000 Hi BEAL] RASHL 3UIAR

53,
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Us.4

U4

Q.-1 Mr. Sanjay of Surat has a branch at Junagadh. The head office dispatches goods to the branch
at cost price. Branch remits to head office all the cash collected by it. All expenses of the
Branch are paid from Head Office, Surat.
Head office has instructed the branch to sell goods at 50% over and above the cost price.
Assuming that the branch has fully carried out the instructions.
Branch Trading Account and Branch Profit and Loss Account in the books of Head office for
the year ending 31-3-2023.

(2) A5 5Ua(lA 3. 95001l 8(5AZ] Aol HEAIHL 3. 10 oll Acll 100 BEALL AR WL,
(3) As sUsll ol erwe wAcll 3l 3. 100 ol Aal 5,000 &AL ARl Al B.
$Us(lA 8 UAR 53 Us 85Ul ARq] 3. 10 oll As Aal 6 AL AR el

(1) 8EAZl AW{esAA stacll st A o135l a 2021-'22 HER 3. 15,00,000 A oy

3.5 oll As Adl 8 53. Yg. Aul (Qewolls:a s3],
() oA @ARZSsHl (Aol [@Qotcdl Yt s .

2022-723 M2 3. 22,50,000

(2) $uolloll olelz Ul ua eRWE wACA A48 : 6,00,000 BEAZL AR €38 3. 10 ol
(3) S5Uslloll cll. 30-6-2022 ol A% £ 4 ARELS 1 ARell NRWL &550il AR 3. 25 ol AELS

alld ASR 52 O,
(4) dl. 30-6-2022 oli A% SUcllotl ARell ctwoll vtz (Eucd ARELS 3. 32 B.

GURell Mdcllotl 2R AS — 20 Yoru A€l sHIR(lo{l olRLdR] 53U
(01) o{lA{l A $uUolloll (Aot WACA B Aotl AUR vial sUAll A¢Els  sHIRN KA.

(Qatct X $Uoll Y $uUsll
s RasdAl 3. 10,00,000 10,00,000
gall : 10%0l BARR 3. - 2,50,000
85AZl A3l (E35 3. 10 oll As Al AR 3. 10,00,000 7,50,000
5ARL UBEAL oll AASA UR dildR oll €2 20% 20%
$ARUA €2 50% 50%

Kl

AREls sHRll WeA 9 ? ol DR ol. - 20 A6 sMR At

ENGLISH VERSION

Prepare Branch Account,

Particulars 31-3-22 31-3-23
Debtors @) 48,000
Stock 35,000 (?
Prepaid Insurance 500 400
Unpaid Salary 800 1,000
Furniture 2,500 2,250
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Other Transactions:

Particulars Rs.

Goods sent to branch during the year ..............c.ooviiiiiiininnn. 5,64,320
Goods returned by branch...............cooiiiiiiiii 5,000
Cash SaleS oo 3,15,605
Rent, Taxes and INSUFaNCe ...........coooiiiiiie i, 35,000
AdVertiSemMEnt EXPENSES ....vovrenrenrentenrententeneenreteneaneeneeneeeanens 6,500
Salary 12,300
Goods returned by customers to Branch ....................... 6,320
Bad debts .o 4,500
Discount and Allowances to Debtors .........oevveeieiiiiiiiiiiaaannnn. 7,000
Cash received from Debtors by Branch ...............cocoviiiiinnn. 5,65,705
Cash paid by Branch Debtors directly to head office ...................... 90,000
(01115 o4 0111 1= S 5,380
TOtAl SALES ..ottt 8,20,580

OR

Q.-1 Ramesh & Co. of Rajkot has an independent branch at Keshod. The following is the Trial

Balance of the branch as on 31-3-2023.

Particulars Debit Credit
Rs. Rs.
Opening stock 0f goods ............cccoiviiiiiiiiiia, 37,500 -
Goods received from Head Office ..., 1,12,500 -
Goods returned to Head Office ....ooooviiiiiiiiiiiinn. - 15,000
Head Office Account ..........cooevvviiiiiiiiiiiinnnan.. - 1,12,500
Purchases and Sales of goods ...........c.ccovviiiiiiininnnn. 1,12,500 2,70,000
GOoOdS TEtUINEd ..., 15,000 7,500
Freight and OCtroi ...........coooviviiiiiiiiiiieie 7,500 -
Salaries (UP t0 28-2-"23) ..o 16,500 -
WageS .o 6,000 -
Bed debts and bad debts recovered ...........eviiiiiennn.n. 1,500 3,750
Debtors and Creditors .........covvvviiviniiiiiiiiiienennn, 66,000 30,000
CashandBank ........ccoooiiiiiiiiii i, 3,750 11,250
10% Government securities (Face value Rs. 75,000,
Purchased on 1-10-2022)  ........ccoviviiriiininiiianinnanss 71,250 -
4,50,000 4,50,000

Additional Information:
(1) The closing stock is valued at Rs. 45,000.

(2) On 25-3-2023, Head Office sent goods worth Rs. 7,500 to the branch which were

received by the branch on 2-4-2023.

(3) On 29-3-"23 the branch sent cash of Rs. 15,000 to the Head Office, which was not

received by the Head office till 31-3-°23.

(4) On 1-10-°22 Head Office has sent furniture worth Rs. 45,000 to the branch, the account
of which is maintained in the books of Head Office. Depreciation is to be provided at

10% on the same.

From the above details prepare Final Accounts of the branch and Head Office Account.

Q.-2 The following Balances of Parin Electric Company Limited are given as on 31-3-2023.
Particulars Rs.
9,000 Equity shares each of Rs. 100 9,00,000
5% Debentures 7,50,000
Machinery 5,25,000
Land and Building 7,50,000
Transformers 22,500
Meters 75,000
Mains 3,15,000
Power production expenses 31,500
Power distribution expenses 20,250
Administrative expenses 54,750
Stock of Stores 36,000
Actual expenses of repairs and renovates 11,250
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Sale of Electricity by meters 3,81,000
Sale by Contracts 39,000
Meter rent 15,000
Repairs and renovates Reserve 45,000
Debtors 42,000
Creditors 90,000
Other expenses 67,500
Dividend paid 36,000
P & L Account (credit) (1-4-2022) 1,65,000
Interest paid on debentures up to 30" September ,2022 18,750
Furniture 30,000
Bank Balance 27,000
Wire poles 3,22,500

Other Information:

(1) Provide for depreciation at 5% on the opening balance of all assets.
(2) Company has made following Capital expenditures during the year:

Machinery Rs. 45,000;
Mains Rs. 1,05,000.

Meters Rs. 15,000;

Land and Building Rs. 75,000

(3) Rs. 34,500 is transferred to repairs and renovates reserve account every year.
(4) Provide Rs. 75,000 for liabilities of taxation of the current year.
Prepare Final Accounts as per Companies Act,2013 (With any Five Notes)

OR
Q.-2 The Trial Balance of M/s Jyoti Electric Supply Co. Ltd. on 31 March,2023 was as follows:

Particulars Debit Rs. Credit Rs.
Equity Shares ...........ccoeiiiiiiiiiin, - 2,50,000
10% Debentures .......c..ovvvviiiiiiiiiiiennn. - 1,00,000
Furniture ..., 25,000 -
Land and Buildings ..............cccooeviiiiinnn. 75,000 -
Y 1 1 1,50,000 -
Machinery .......oooovivriiiiiiiiiieceeeaeas 2,50,000 -
Creditors and Debtors ..........ccoovvviiiinnnn... 25,000 15,000
Share Premium ...........ooooiiiiiiiiiiii. - 25,000
Contingency Reserve .............coeevvviinnnnnn. - 50,000
Depreciation Fund ......................oe - 45,000
Storesonhand ....................... 17,500 -
CashandBank ............cooiiiiiiiiiiiii. . 40,000 -
Cost of Generation of Electricity .................. 15,000 -
Cost of Distribution of Electricity ................ 2,500 -
INVEStMENTS ... 67,500 -
Interest on debentures .......................oee.ll. 5,000 -
Interim Dividend .........................l 20,000 -
Sales of current ...............ccooiiiiiiiinna. - 1,00,000
Meter Rent ..........oooiiiiiiiiiiiiiii . - 10,000
Rent, Rates and Taxes.............c.ccceevininnn 5,000 -
Establishment Expenses ..............c.oovvivenni. 7,500 -
Interest on Investment .............................. - 5,000
Profit & Loss Account (1-4-2022) ................ - 1,05,000

7,05,000 7,05,000

Additional Information:

(1) Additions during the year are as under: Land and Building Rs. 25,000,
Mains Rs. 20,000, Machinery Rs. 35,000.

Furniture Rs. 5,000,

(2) Depreciation is to be charged on opening balance as under:
Land and Building 2%, Furniture and Mains 5%,

(3) Transfer Rs. 30,000 to Contingency Reserve.

Prepare Profit & Loss Statement and Balance Sheet.
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Q.-3 Balance Sheet of Sumit Co. Ltd. As on 31-3-2023.

Liabilities Rs. Assets Rs.

Fully paid up equity share Fixed Assets 10,80,000

each of Rs. 10 6,00,000 | Current assets 2,60,000

General Reserve 5,76,000 | Cash — bank balance 20,000

P & L Account 44,000

Current debts 1,40,000

13,60,000 13,60,000

On 1-4-2023 the company decided to issue two equity shares as bonus for every five equity
shares

held. After issue of bonus shares two right equity shares of Rs. 10 each at 20% premium are

offered for every five equity shares held as shares.

Pass necessary journal entries and prepare new balance sheet.

OR

Q-3 (A Vinod & Co. Ltd. has issued right shares to their existing share-holders. But some
of the shareholders do not buy them and want to sell them by cash. From the details
given below, find the estimated value of right shareMarket price of share cum interest
is Rs. 250 and the company offered two shares of Rs. 105 each for every three
shares held.

(B) Pass the journal entries:

(1) A company has converted 1000 equity shares of Rs. 100 each into equity stock of
Rs. 95,000

(2) A company issued 100 equity shares of Rs. 10 each in lieu of equity stock of
Rs. 950.

(3) A company's subscribed capital is made of 5000 equity shares of Rs. 100 each. It
is resolved that every share of Rs. 100 each is converted into 6 equity shares of
Rs. 10 each and 8 cumulative preference shares of Rs. 5 each.

Q.-4 (A) Following details are available from Jay Limited.

(1) Profit attributable to equity shareholders for year 2021-°22 Rs. 15,00,000 and
year 2022-°23 Rs. 22,50,000

(2) Share capital 6,00,000 equity shares of Rs. 10 each.

(3) Company offers Right share to the existing shareholders in ratio of 1 Right share
against present holding of 4 equity shares on 30-6-2022. The offer price is
Rs. 25 per share.

(4) On 30-6-2022 the fair market value of equity share is Rs. 32 per share. Calculate
EPS as per AS-20.

(B) Particulars of two companies are given as below: Find out Earning Per Share of both
the Companies.

Particulars Co. X Co. Y

Rs. Rs.
Total Assets 10,00,000 10,00,000
10% Debentures - 2,50,000
Equity Share Capital (Equity share of Rs. 10 each) 10,00,000 7,50,000
Rate of return on Assets, before deduction of Tax 20% 20%
Rate of Tax 50% 50%

OR

Q.-4 What is meant by Earning per share ? Explain earning per share as per AS — 20.
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